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Table 5  
 
New Second World Countries: Moving From Second to Third Stage 
Probability of Group Placement  
 
__________________________________________________________________ 
Country                               Disciminant      Second Stage   Third Stage      
                                   Function         Countries       Countries 
 __________________________________________________________________ 
Second Stage Countries 
China                        -5.46002   1.00000    0.00000 
Egypt                        -4.62747   1.00000    0.00000 
India                        -1.84902    0.86339    0.13661 
Indonesia                    -5.14302   1.00000    0.00000 
Mexico                       -3.03399    0.99945    0.00055 
Turkey                       -2.98236    0.99929    0.00071 
 
Third Stage Countries 
Argentina                      0.75057    0.00003    0.99997 
Brazil                        -0.29606    0.00380    0.99620 
Chile                         1.69241    0.00000   1.00000 
Costa Rica                     0.98094    0.00001    0.99999 
Czech Republic                2.57511    0.00000   1.00000 
Estonia                       1.15324    0.00000   1.00000 
Greece                         0.67319    0.00004    0.99996 
Hong Kong                     1.59418    0.00000   1.00000 
Hungary                        0.89068    0.00001    0.99999 
Israel                         0.68065    0.00004    0.99996 
Latvia                         0.16573    0.00042    0.99958 
Lithuania                      0.20890    0.00034    0.99966 
Malaysia                       0.46931    0.00010    0.99990 
Malta                         1.83405    0.00000   1.00000 
Mauritius                     1.68137    0.00000   1.00000 
Poland                         0.72463    0.00003    0.99997 
Singapore                     1.97965    0.00000   1.00000 
Slovak Republic                0.29457    0.00023    0.99977 
Slovenia                      2.06480    0.00000   1.00000 
South Africa                  1.31872    0.00000   1.00000 
South Korea                    0.04159    0.00076    0.99924 
Taiwan                        2.32865   0.00000   1.00000 
Thailand                      -0.94270    0.07711    0.92289 
UAE                            0.13231    0.00049    0.99951 
Uruguay                        0.09938    0.00058    0.99942 
___________________________________________________________________________ 
Notes:  Variables significant in the discriminant analysis in order of importance: Voice, 
Regulation, and Foreign Investment. Correct Placement: Second Stage Countries, 100.0%, Third 
Stage, 100.0%,  Overall, 100.0% 
 
 
 
 


